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July 15, 2008
SALES OFFERING

70,992 SQUARE FEET [1.63 ACRES]

Southeast Corner of Genoa-Red Bluff Road

and Space Center Blvd., Houston,

Harris County, Texas

LOCATION:
City of Houston - SEC of Genoa-Red Bluff and Space Center Blvd, south boundary of Pasadena, north boundary of Clear Lake City and within the jurisdictional boundaries of the Clear Lake City Water Authority and the Deer Park Independent School District.

SIZE:
291.40’± on Genoa-Red Bluff by 236.40’± on Space Center Blvd. by 302.28’± on the south line by 268.68’± on the east line and containing 70,992 square feet or 1.63± acres. [These dimensions are incorrect since the land condemnation for Genoa-Red Bluff road taking.  Review the original survey and the “Preliminary” survey.]
FLOOD PLAIN:
Most of the property is inside of Zone X area, determined to be outside of the 500-year floodplain.  A small portion of the southeast corner is considered in “shaded” Zone X, placing it inside of the 500 and 100-year floodplain.
RESTRICTIONS:
The "use restrictions" prohibits the operation of any sexually-oriented business; a salvage or flea market; the sale of any alcoholic beverages; animal boarding; games rooms; trailer courts; junkyards.  All construction and building plans are subject to the approval of Exxon/Mobil Land Development and the City of Houston.

UTILITIES:
Water/Sewer services shall be provided by the Clear Lake City Water Authority. The east/west right-of-way, along Space Center Blvd., includes services lines for water and sewer. Electricity available through CenterPoint-Reliant Energy, with overhead lines on Genoa-Red Bluff Road. AT&T has telephone service on Genoa-Red Bluff Road. 

COMMENTS:
Genoa-Red Bluff Road is currently in the engineering-design stages with the City of Houston, which plans to rebuild the current road into a 4-lane, curb & guttered boulevard, with an inside turning lane, from Beltway 8 [west] to Red Bluff Road on the east.  Space Center Blvd., a 4-lane, concrete, curb & guttered boulevard is complete to Spencer Highway in Pasadena from its connection in Clear Lake City.  The property is contiguous on the south and east to the 179.8-acre Deer Park Independent School District’s future school site.
KEY MAP NO:
578 J

IMPROVEMENTS:        Genoa-Red Bluff Road is currently a 2-lane asphalt street with open ditch drainage from Beltway 8 to Red Bluff Road.  However, plans have been approved and work authorized this year [2008] to expand the two lane road from Beltway Eight to Red Bluff into a four-lane curb and guttered boulevard with inside turning lanes.  Space Center Blvd. is a 4-lane boulevard with esplanades.
PRICE:
$1,419,840.00  [$20.00/square foot] or as negotiated by Seller.

NEED ADDITIONAL INFORMATION?????
CALL--Ed Rutledge @ 281.333.2875  

or   Wayne Rutledge   @ 832.875.2980
NOTE:  The terms and conditions of this property are subject to prior sale, price change, and removal from the market place.
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